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Item 1.01. Entry into a Material Definitive Agreement
 

On March 12, 2009, Stereotaxis, Inc. (the “Company”) entered into an Amended and Restated Loan and Security Agreement (the “Agreement”) with Silicon
Valley Bank (the “Bank”) to amend and restate the terms of that certain Loan and Security Agreement, dated April 30, 2004, by and between the Company and
the Bank, as amended (the “Original Agreement”). The following describes the material modifications to the Original Agreement effected by the Agreement.

The Agreement extends the maturity date on the Company’s revolving line of credit until March 31, 2010. The Agreement sets the maximum amount of credit
that potentially may be extended to the Company by the Bank at $25 million, which includes a $10 million sublimit for funds advanced subject to certain investor
guarantees. As previously announced, Alafi Capital Company LLC and certain affiliates of Sanderling Venture Partners, stockholders of the Company, have
executed a $10 million unsecured loan commitment to the Company. Pursuant to that commitment, those stockholders have executed guarantees in favor of the
Bank, severally but not jointly and severally, of amounts borrowed by the Company from the Bank (subject to the $10 million sublimit).

On March 12, 2009, the Company also entered into that certain Export-Import Bank Loan and Security Agreement (the “Ex-Im Agreement”) with the Bank. The
Ex-Im Agreement expands the advance rate on foreign receivables set forth in the Original Agreement. Pursuant to the Ex-Im Agreement, the Bank issued the
Company revolving line of credit of up to $10 million, guaranteed by Export-Import Bank of the United States, in connection with the Company’s foreign
accounts receivable.

Item 8.01. Other Events

On March 16, 2009, the Company issued a press release (the “Press Release”) regarding the Agreement. A copy of the Press Release is being filed as Exhibit 99.1
hereto, and the statements contained therein are incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

99.1 Stereotaxis, Inc. Press Release dated March 16, 2009.
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Exhibit 99.1
 

 
Stereotaxis Extends Its Credit Facility with Silicon Valley Bank

 
ST. LOUIS, MO, March 16, 2009 – Stereotaxis, Inc. (Nasdaq: STXS) today announced that it has extended its credit facility with Silicon Valley Bank, a

member company of SVB Financial Group (Nasdaq: SIVB). Under the new agreement, which matures on March 31, 2010, the Company can borrow up to $25

million.
 
“This extension of our line of credit, combined with our existing cash position and other financing sources, provides us with the financial resources we believe we

need to execute our business plan,” said Mike Kaminski, Stereotaxis President and CEO. “In light of our recent $20 million capital raise, our outlook on our

financing needs and the opportunity to reduce the cost of borrowing, we voluntarily reduced the size of the line from $30 million to $25 million. Silicon Valley

Bank has been a valued partner in our growth and this extension demonstrates their continued confidence in our strategy and ability to achieve our objectives.”
 
“SVB remains committed to supporting Stereotaxis, providing financial solutions that allow the company to pursue its plans for growth,” said Mike Kohnen of

Silicon Valley Bank. “We’re proud to be its financial partner and look forward to our continued strong relationship.”
 
About Stereotaxis

Stereotaxis designs, manufactures and markets an advanced cardiology instrument control system for use in a hospital's interventional surgical suite to enhance

the treatment of coronary artery disease and arrhythmias. The Stereotaxis System is designed to enable physicians to complete more complex interventional

procedures by providing image guided delivery of catheters and guidewires through the blood vessels and chambers of the heart to treatment sites. This is

achieved using computer-controlled, externally applied magnetic fields that govern the motion of the working tip of the catheter or guidewire, resulting in

improved navigation, shorter
 



procedure time and reduced x-ray exposure. The core components of the Stereotaxis system have received regulatory clearance in the U.S., Europe and Canada.
 
About Silicon Valley Bank

Silicon Valley Bank is the premier commercial bank for companies in the technology, life science, venture capital/private equity and premium wine industries.

SVB provides a comprehensive suite of financing solutions, treasury management, corporate investment and international banking services to its clients

worldwide. Through its focus on specialized markets and extensive knowledge of the people and business issues driving them, Silicon Valley Bank provides a

level of service and partnership that measurably impacts its clients’ success. Founded in 1983 and headquartered in Santa Clara, Calif., the company serves clients

around the world through 27 U.S. offices and international operations in China, India, Israel and the United Kingdom. Silicon Valley Bank is a member of global

financial services firm SVB Financial Group (Nasdaq: SIVB), with SVB Analytics, SVB Capital, SVB Global and SVB Private Client Services.  More

information on the company can be found at www.svb.com.
 
Silicon Valley Bank is the California bank subsidiary and the commercial banking operation of SVB Financial Group. Banking services are provided by Silicon Valley Bank, a member of the FDIC and the
Federal Reserve. SVB Private Client Services is a division of Silicon Valley Bank. SVB Financial Group is also a member of the Federal Reserve System.
 
 



Forward Looking Statements
This press release includes statements that may constitute "forward- looking" statements, usually containing the words "believe," "estimate," "project," "expect"
or similar expressions. Forward-looking statements inherently involve risks and uncertainties that could cause actual results to differ materially from the forward-
looking statements. Factors that would cause or contribute to such differences include, but are not limited to, continued acceptance for the Company's products in
the marketplace, competitive factors, changes in government reimbursement procedures, dependence upon third-party vendors, and other risks discussed in the
Company's periodic and other filings with the Securities and Exchange Commission. By making these forward-looking statements, the Company undertakes no
obligation to update these statements for revisions or changes after the date of this release. There can be no assurance that we will recognize revenue related to
our purchase orders and other commitments in any particular period or at all because some of these purchase orders and other commitments are subject to
contingencies that are outside of our control. In addition, these orders and commitments may be revised, modified or canceled, either by their express terms, as a
result of negotiations, or by project changes or delays.
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